[bookmark: _GoBack]Question One 
In this chapter, I have learned several new terms, which include:
a) Market globalization.  Refers to the increased interdependence between the various entities of the world economy arising from the increased trade activities between countries across the world. 
b) Globalization of production. Describes the process through which firms shift the process of production from high-cost associated countries to low-cost production countries to reduce the cost and thus increase on benefits realized. 
c) Globalization of services. This refers to the process where there is the movement of services offered in one country to other countries globally facilitated by the liberalization of the global markets. 
Question Two 
Article link: https://hbr.org/1983/05/the-globalization-of-markets
The article “The Globalization of Markets by Theodore Levitt” is in many ways related to the topics discussed in chapter 2, which revolve around international business or globalization of the world economy. Like the chapter, the article discusses the various components involved in the globalization of the world economy, which include driving forces towards globalization, dimensions of the international business, and the consequences of the global business. The article brings to the limelight how the major driving force of globalization, trade, has facilitated the emergence of globalization. People accessing technology has enabled them to learn of new products being offered in other markets globally. The advancements of the level of technology have enabled people to acquire this product and which increases the products’ markets. People are motivated to acquire popular products being consumed in other parts of the world. The result is the emergence of global markets. Also, the other forces that have combined to facilitate the emergence and growth of international markets like economic blocks, integration of economies are discussed. The article discusses how the emergence of global markets is a threat to multinational enterprises due to the high costs associated with running them as opposed to globalized markets. 

